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IPSWICH TURF CLUB INC.

a year's overview

CHAIRMAN'S
REPORT

On behalf of the Management Committee, |
have pleasure in presenting the Annual Report
of the Ipswich Turf Club Incorporated (ITC) for
the 12 month period ending 30 June 2023.

| am delighted to be able to report many positive
outcomes for the Club during the past year which
are consistent with both our medium and long term
objectives for our ongoing sustainability in terms of
financial, operational and of course our primary
focus of racing undertakings.

Last year | reported to members that we were
negotiating with neighbouring property owners
with the view of purchasing suitable land in close
proximity to the racecourse to enable us to
establish an ITC owned stabling and training facility
that will meet our established goal of becoming a
strategic training centre in SEQ.

Those negotiations have now been successfully
concluded with three adjoining properties in Mill St
Bundamba, directly accessible to the racecourse,
now being added to the Club's freehold property
portfolio.

The purchase of these properties gives us access to
more than 40 stables which are immediately

available to be leased to trainers. Importantly there
has been keen interest from established trainers to
lease these stabling facilities from across the state.

Our strategic vision and business case for the

establishment of a training precinct have been
endorsed and financially supported by Racing

Queensland (RQ).

This support has been critical in facilitating the
accelerated timeframe for these acquisitions and
will also significantly enhance our ability to develop
appropriate stabling and training facilities on these
properties over the coming years.
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We also believe that the consolidation of these
properties for continued equine activities should
add further weight to our submissions to Ipswich
City Council encouraging the establishment of an
equine precinct in its new town plan to be released
in 2024.

As further proof of our joint commitment with RQ
to provide quality training facilities we have recently
seen the completion of the new sand/ fibre training
track inside the course proper.

This was a major undertaking which included

considerable sub grade stabilization works to

address some geo technical issues discovered
during the project delivery.

This caused some over runs to both the final cost
and projected timeline, however, it has been
successfully completed and is now fully operational.

I must acknowledge the patience of our local
trainers in working around the interruption to their
normal training regimes for a little longer than
planned however they are now the direct
beneficiaries of these completed upgrades.

During the year the much anticipated remedial
works to the course proper have also been
completed. This project included significant arborist
intervention to the tree line adjacent to the school
side of the track which now permits direct sunlight
onto the track all year round which has proven to
be a great boost for the track particularly during the
winter months.

The camber of the service road in that same area
has also been reversed to drain water away from
the track during rain events which has also
positively impacted the racing surface.
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Chairman's Report cont.

Following this remediation work, including sand
grooving of the entire track including the starting
chutes, we can now look forward to more
consistent and sustainable racing surfaces in all
weather conditions.

With the completion of the race day stalls, including
the installation of rubber matting and a rubberized
coating of the walkway and parade enclosure, the
entire racing precinct at the Club is now first class.

New spa facilities have also been installed in both
the male and female jockeys' rooms to further add
to the race day experience for all stakeholders.

Finances

The Club recorded an operating profit of $27,062
before amortization and depreciation.

The ITC as a predominantly mid week race club with
inconsistent race date allocation operates in a
difficult trading environment from the perspective
of our core business, racing. Accordingly, it is
always a challenge but very satisfying to record
positive trading results over a full year.

With much of the newly completed infrastructure
and property now included in our asset register
members will note a considerable improvement in
the Club’s balance sheet.

| refer members to the detailed Financial Report for
specific details of the Club's healthy financial
position and Treasurer's Report.

Commercial Opportunities

The future use of the Brisbane Road property
continues to be a high focus for the Club with a
variety of options under consideration. It is
important that we strike the right balance between
financial sustainability and our underlying
commitment to community benefits when we
finalise our plans for the property. Again, any future
use will need to be consistent with the Council’s
Ipswich Plan 2024.
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The ITC has made submissions to the Ipswich City
Council as part of the consultation phase.

Members have heard over many years that we have
a commercial imperative to generate non racing
revenue streams to support the Club through the
320 days each year that we don't race.

Function revenue is simply vital to our ongoing
success as a Club and with service and kitchen staff
in such high demand across the entertainment
sector regular hours of work are important to our
service team.

In an attempt to grow our non racing business as
one of the region’s premier community venues we
specifically target family and community events.
Having conducted many functions associated with
the full gambit of life’s occasions the Club has
developed a strong reputation in meeting the needs
of guests regardless of the size of the group or the
occasion at hand.

In a conscious effort to expand that area of our
business the Club has collaborated with First Forest
Funerals a highly respected local firm providing end
of life services to the Ipswich community for
decades.

Adopting a club and our community philosophy we
believe that we can deliver a full suite of services to
our members and local community for the many
and varied occasions for celebration during their
and their family’s lives from beginning to end. More
information on the new venture will be available in
the near future.

Racing

The Club conducted 42 race meetings during
2022/23. A decline in recent years due to five (5)
weather related meeting transfers and an enforced
renovation period during September.

As normal the highlight of our racing calendar was
the running of the Ipswich Cup event on 17 June
2023. Under clear skies we witnessed some of the
highest calibre fields in our feature races that we
have seen for some years.

ol g
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Chairman's Report cont.

The attendance trends being experienced across
the nation show that pre Covid crowd numbers are
yet to return and Ipswich Cup is no exception.
Having said that, by industry standards we still had
a wonderful crowd of 13,800 which may well be the
new norm.

The event was still highly successful and provided
some great entertainment for members and guests
as well as producing a sound financial result for the
Club.

The Ipswich Cup is an important event in the fabric
of our city and region and provides a solid
economic benefit to many local businesses. It was
disappointing to see that some local pubs and clubs
broke tradition and ran “lpswich Cup” events in
direct competition to the race meeting rather than
waiting for the post race day crowd to continue
their celebration at their venues.

Let's hope that this trend is short lived and that the
tradition of enjoying Ipswich Cup together at the
races is preserved and supported by all sectors of
the community.

The Labour Day Race meeting was again a
wonderful community celebration. With the
generous support of the Electrical Trade Union the
thousands of attendees enjoyed a great family race
day with plenty of off track entertainment for the
kids.

The Club conducted 344 races resulting in 3,180
starters averaging 9.2 horses per race. The 10 year
average for the Club is 9.2 per race.

Ipswich Feature Race Winners for 2022/23

Ipswich Cup

Regal Lion

(T: Annabel Neasham, J: Ben Thompson)

Eye Liner Stakes

Lady Of Honour

(T: Ben & D Hayes, J: Andrew Mallyon)

Gai Waterhouse Fillies and Mares Classic
Chassis

(T: Ciaron Maher & David Eustace, J: Jake Bayliss)
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Ipswich Premiership Winners for 2022/23
Jockey: James Orman

Apprentice: Angela Jones

Trainer: Tony Gollan

Prize Money

For the 2022/23 year Ipswich racing resulted in the
distribution to industry participants of $12.0m in
prize money including QTIC incentive payments, a
slight increase on the previous year ($11.9m) with
seven (7) less meetings held YOY.

Wagering Turnover

The 2022/23 witnessed another strong year for the
Club with $361m being wagered on ITC races. The
Ipswich Cup Day program was also strongly
supported with wagering of over $27.7m. These
turnover figures are important driver of revenue
generated from our rights agreement.

Sponsorship

As | advised members last year the Queensland
Government amended legislation to allow clubs to
enter into direct sponsorship arrangements with
Corporate Bookmakers.

The ITC has entered into a long term partnership
agreement with Tabcorp which offers a range of
marketing and financial benefits to the Club. The
ITC joined with Toowoomba, Gold Coast and
Sunshine Coast Turf Club’s under the TAB banner
which provides a sound platform for cohesive
marketing and promotional activities across SEQ.

The Club'’s sponsors have again been generous in
their support during the year. Sponsorship is an
important part of the Club’s financial stability and
we recognise that sponsors need to see value for
their sponsorship dollars.
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Chairman's Report cont.

During the year The Club introduced a new
partnership program, The Ipswich Quarter.

The Ipswich Quarter is open to 25 businesses. It's
an exclusive corporate group opening opportunities
to network while at one of the best venues in the
region.

Stroud Homes

The Shed Company

Bank Of Queensland - Winston Glades
Rose Jensen Kent Lawyers

BNB Commercial Property Development
Pennywise

Vince Insurance

Precinct Urban Planning

The Lawn Shed

Blondies Powder Coating

SBB Partners

We want to promote and support local businesses
but also expand the network and bring more
business to the region.

On behalf of the Management | would like to thank
those new sponsors and of course our major club
sponsorship partners:

Seven Network

Ipswich City Council

River 94.9fm

Diageo

Ray White Ipswich

TAB

Schweppes/Asahi Beverages
Grandview Stud

Carlton United Breweries
Sirromet Wines

Kingsley Lawson Lawyers
Electrical Trades Union
Barrier Reef Pools (New for 2023)
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Capital Works

During the year the Club allocated $15.7m in capital
works and equipment.

Racing Queensland Deed Funded items included
were:
¢ Remaining ITC Development Project Assets (Tie

Up Stalls, TL Cooney Works) - $10.7m
Mill St Land Acquisitions - $2.4m
Course Proper and Training Track Projects -
$2.1m
Horse Path and Tie Up Stall Rubber Surfacing -
$0.3m

Club funded items included were:
¢ Gallop Master (Sand Fibre Track Grooving
Equipment) - $27k
Training Facility Improvements - $26k
Track Maintenance Equipment - $16k
Dance Floor - $11k
Other Equipment - $8k

Management Committee

All members of the Management Committee were
available for the 12 scheduled meetings for
2022/23.

As Chairman | would like to place on record my
sincere appreciation for the exceptional level of
commitment and support shown by the members
of the Board during the year. There is no doubt that
this cooperative and cohesive approach plays a
pivotal role in the ongoing success of the Club and
the commitment to setting and achieving targets
and objectives has a significant positive impact on
the staff.
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Chairman's Report cont.

Appreciation

The Management Committee would also like to
record its appreciation to the Minister for Racing
Grace Grace, local Members of Parliament,
Government Officials, Board members and staff of
Racing Queensland, owners, licensees, club
members and other supporters of the Ipswich Turf
Club for their continued support during the year.

I would also like to record a sincere thanks to CEO
Tim Dunn and all his staff who have worked so
diligently to achieve our goals and look forward to
their support in the Club's endeavours in the future.

As members will have noted from my report so far
the ITC business continues to expand in all aspects
of its operations and it is important that we
continue to ensure that our team has the capacity
to meet those challenges.

Tim and his team continue to enthusiastically
embrace the challenges of the new and expanded
business activities and we look forward to that
continued commitment.

Summary

In summary, the past year has been a highly
successful period for the Club. Our tracks, racing
facilities, training facilities and
function/entertainment facilities are now all first
class providing us with the platform to continue our
growth in racing and community activities in the
Ipswich and surrounding region.

Importantly, the Club's relationship with RQ is very
sound and clearly the best it has been for a number
of years. Maintaining that relationship is extremely
important for us to progress our shared objectives
to grow the industry together.

The Club continues to prosecute its case for fair
treatment in terms of consistency in race date
allocations. There is an acknowledgement from
industry stakeholders across the board that the
current ad hoc allocation of race dates to Ipswich
makes the already difficult task of marketing mid
week events even more challenging.
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The ITC is well on the path to submitting a
Development Application to the ICC for the
installation of track lighting which if approved
would provide additional scope for the Club
through an SEQ Twilight Racing Strategy. To this
point RQ has been supportive of our application
and it is hoped that moving forward planning
approval and funding allocation will be forthcoming
to allow these long term goals of racing under lights
on consistent days to be realised.

We will continue to look for opportunities that will
further enhance our viability as a Club and as a
major contributor to the Ipswich regional economy.
Our relationship with industry stakeholders has
never been stronger and we are well placed to meet
our growth targets going forward.

| commend the report to your attention.

VG
Wayne Patch B.Bus CTM

Chairman
Ipswich Turf Club Inc.
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Finance Overview
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TREASURER'S

REPORT

The 2023 financial year was a year of
progression, reinvestment back into the Club
and a substantial strengthening of our asset
base.

As a Club we continue to stay strong towards our
objectives of firming our longer-term viability via
the offering of a strong racing product and
complimentary business operations. The Club
produced a solid operating profit pre-abnormal
income and expenditure items, with a strong Rights
Agreement performance, exceeding all
expectations and forecasts, supporting our holistic
business growth and club investment endeavours.

The reported net assets of the Club as of 30th June
2023 are $33,940,155 inclusive of liquid net assets
of $504,916. In the year ended 30th June 2023, the
Club made an operating profit of $27,062 and post
extraordinary income and expenditure items
posted a superlative net profit number of
$14,525,108. These exorbitant profit numbers
largely comprise the finalisation of ongoing
infrastructure works and sign off from Racing
Queensland that this monumental asset can now
fall under the ownership of Ipswich Turf Club.

Ongoing Government support through Racing
Queensland has been instrumental in our success,
our relationship with our governing body is very
strong. Such collaboration between Racing
Queensland and Ipswich Turf Club has resulted in
the development of longstanding assets and
enhancements including, sand tack upgrade to
sand fibre and subgrade stabilisation works, chute
drainage and sand grooving works, tie up stall
mounting yard and horse path rubber surfacing,
spa units in the female and male jockey rooms and
training track plastic rails.

"AS A CLUB WE CONTINUE TO STAY
STRONG TOWARDS OUR OBJECTIVES OF
FIRMING OUR LONGER-TERM VIABILITY
VIA THE OFFERING OF A STRONG RACING
PRODUCT AND COMPLIMENTARY
BUSINESS OPERATIONS."

However, potentially our most strategic and legacy
making investments have been the racing precinct
land acquisitions at 14 and 12 Mill Street. The work
of CEO Tim Dunn and his ultra impressive team in
achieving so much in 12 months has been a
monumental effort.

The income of the Club continued a trend of steady
growth, with The Barn Family Restaurant continuing
to operate and in turn creating ongoing
employment opportunities in the community. The
Ipswich Cup was once again a great success, net
financial results were comparative to the 2022
financial year and feedback of the event was very
favourable, however still areas to improve on.

Due to the diverse offerings of the Club, the historic
pressures for the Club to produce its yearly profit
via one mega event is no longer, allowing us as a
club to endeavour to keep making the event an
attractive one to the public, keeping costs to the
public as low as is manageable and ensuring
infrastructure and investment in human capital
resourcing on the day is the highest level.

The food and hospitality industry remains a tight
industry operating on slim margins, such pressures
our Club have not been immune to experiencing. As
a Club we will continue to innovate and tinker with
strategies to increase sales, continue to evolve, and
improve our operations and strategically decease
costs without impacting the bottom line.
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Treasurer's Report cont.

The Club continue to invest and make progress with
our Brisbane Road development, most recent
status report now includes the racing precinct
submission to Ipswich City Council through the new
planning scheme, Ipswich Plan 2024 process.

The balance sheet reports a historic valuation of
$1,550,000 for our site land holding, a number that
will in future years represent a significantly higher
value. Enquiry and interest with the site, has been
very refreshing and soon we endeavour for the site
to be one we are proud of and producing an
income return to hold the Club in great stead
moving forward.

Investment in Mill Street properties has seen a new
revenue stream added to our already diversified
income portfolio. The Club will continue to explore
opportunities and the purchase of 10 Mill St is our
next acquisition in the pipeline, strengthening the
balance sheet and racing precinct foothold even
further.

Commercial interest in our Club and sponsorship
revenue continues to grow, encompassing the
continued support of long terms sponsors and

arrival of new ones. Our thanks are extended to Ray

White Ipswich, CUB, Schweppes, Sirromet Wines,
Ipswich City Council, TAB, Seven, River 94.9fm,
Kingsley Lawson Lawyers and Barrier Reef Pools for
their investment in the Club.
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"ENQUIRY AND INTEREST WITH THE
SITE, HAS BEEN VERY REFRESHING AND
SOON WE ENDEAVOUR FOR THE SITE
TO BE ONE WE ARE PROUD OF AND
PRODUCING AN INCOME RETURN TO
HOLD THE CLUB IN GREAT STEAD
MOVING FORWARD."

This year also saw the launch of the Ipswich
Quarter, a new program providing partners Stroud
Homes, The Shed Company, Bank Of Queensland -
Winston Glades, Rose Jensen Kent Lawyers, BNB
Commercial Property Development, Pennywise,
Vince Insurance, Precinct Urban Planning, The Lawn
Shed and Blondies Powder Coating in the inaugural
year with an opportunity to be involved with one of
the oldest clubs in the region, providing an ideal
platform to connect with local business and
network with potential clients.

Adding to the launch of this new initiative the Club
continues to receive strong local support from Base
Metal Fabrications, Grandview Stud, Tridan
Electrical, Trent Scott Plumbing, ETU and the
growing number of community and sporting
groups.

The community support the Club has been able to
provide including This Is A Conversation Starter
Race Day (TIACS), Ipswich Hospital Foundation,
Wounder Heroes Australia, Strive to be Kind Day
(Allison Baden Clay), is part of an ongoing
commitment the Club has to the community and
one we endeavour to not only maintain, but grow.
Ipswich Spirit is well and truly alive at ITC.




IPSWICH TURF CLUB INC. PAGE 11

Treasurer's Report cont.

The Club has continued its investment in track
maintenance and development works, including
training facilities and equipment whilst upskilling
employees. As a proud racing Club via the
continued enhancement of top-notch facilities we
will continue to put ourselves in the best position to
get better quality programming, more participants
and indirectly more racing revenue.

The management committee and ITC workforce are
committed to seeing our proud club grow and
prosper, the multi faced business model that
encompasses our Club is an exciting one, one that
people desire to be part of. Via this forum I'd like to
recognise and highlight the commitment and
performance of our CEO Tim Dunn. Tim is leading
from the front, his ability to collaborate and work
with our stakeholders and seize commercial
opportunities that will benefit our Club long term,
has been wonderful to witness, we are lucky to
have Tim at our helm during these fast-moving
times.

Thank you to my fellow committee members, staff,
contractors, sponsors, and supporters of our club, |
am honoured to be treasurer of this great club and
have the support of everyone involved in making
our club operate and succeed. I'd like to make
mention of the input from our Club Auditor Richard
Dinsdale of Bachmann Robinson and thank him for
fulfilling the duties as the Club’s Auditor.

The opportunities our Club are currently privy to
are exciting, the prospect of Twilight Racing is
becoming more real, what a fascinating and exciting
era we will soon be entering. As board members we
remain committed to driving our club forward and
ensuring our potential is optimised and financial
footing strong.

Bed ~

Brad Bulow B. Com, CPA
Treasurer - Ipswich Turf Club Inc.
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Ipswich Turf Club Inc.

Audited Financial Statements

For The Financial Year Ended 30th June 2023
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MNotes to and foerming Part of the Financial Statements
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Statement by Members of the Committee

Auditor's Report
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Ipswich Turf Club Inc
Profit & Loss

July 2022 Te Juna 3023

2023 2022
Incomie
Membaership Income 44,184 43,088
Operaling Subsidy 1,431,372 1,402 B72
Racing Income 1,746, 444 1,199,024
Sales Income 2,443 288 2,251 871
Traiining Incoma 62,016 34,304
Sundey |ncoma 35,851 411,765
Rental Income 44 254 0
Interest Facehed 4,148 B2z
Tatal Income 5.811,663 5 347 576
Cosl Of Sales R
Operiing Shock 137,713 181,813
Furchagses G 02 705814
Chosing Sock 139,551 -137, 113
Total Cost OF Sabes b 742 B35 515
Gross Profit 4, B8 S 4 507 661
Expenses
Raca Day Expenzes 185,152 217,085
Tolahisalor Expansas 17,383 ar.ont
Markeling & Promotion 4, 844 60,974
Administration Cosls 337 ban 259,710
Travel & Conferences 5,300 804
Personned Cosls 2,560,018 2,381,014
Molor Vehicle Exgsenses 55,161 50,990
Maintenanca & Equipmant 763,106 715,343
Cccupancy Cosls 476,042 426,241
Race Dy Conractors 189,416 186,205
Depreciation-Admin 124 817 156,858
Dapreciation Plant & Equip 52,336 17.822
Daprecistion Bar & Cataring Equip, 18,320 16, 556
Total Expenses 4 851 854 4,435 H56
Qperating Profit 27,062 71,995
Other Income
RO Grant Bulidings-Tie up Sials 10,737,178 a
RO Grand Infrusbructure 1,543,508 i
RO Grand Mill Siree! Propartias 2,545,000 0
RO Grand Fubber matiing 291 554 0
Briz Rd. Development Expense Relmbursement 35,200 a
Spa costs reimbursed :Er,iz‘.l' i}
Total Dlher Income 15,177 875 i]
Odher Expenses
Depreciation Buildings 10,11 355 545
Asged wiite off 19,844 ]
Development Costs Bris Rd 49,685 a
Total Other Expanses 679,630 356 545

Me Profiti(Loas) 14,528 108 -323,550
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lpswich Turf Club Inc

Balance Sheet
June 2023
2023 2022
Angplg
CGash On Hand and al Bank Mote 3 1823 678 2,249,147
Invesiments Mota 4 316,642 507 574
Dabtors 516,636 28,414
Slock 138,991 137712
Prepaymonts Eﬁ.lﬁg 43,134
224 BOT 2,568, 380
Tiodal Fixed Aasals Mate 5 AR0,189 ST 559
Todal Stnsctural Improvements Mote 5 20020817 16,518,055
Total Propert and Land Mot 5 3,034 434 1 550,000
Fixed Assats 33,435,240 18,616,094
Tolal Assels 36,260 046 21,582,474
Lishilflias
Creditors and Accrugls Modn B 087, T4 1.001,802
Encome bn Advance Mo T 1,060,135 915,601
Provisions Mole 8 2Froid 250,024
Total Linbities 25315 8591 Z.167 427
Hat Aszats 23,840,155 18,415,048
Equity
Retaéngd Eamings 18,415,048 19,738 5898
Cisrent Year Eamings 14,525,108 323,550

Total Equity 33.540,155 19,415,048
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IPSWICH TURF CLUB INC
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH JUNE 2023

Note 1: STATEMENT OF ACCOUNTING POLICIES

These financial statements are a special purpose financial report prepared in order to satisfy the
financial reporting requirements of the Associations [ncorposation Act (Qld). The commitiee has
determmined the association is mot a reporting entity.

The statements have been prépared in accordance with the requirements of the Associations
Incorporation Act [Q1d),

The stafements are prepared on an accrual basis whereby items are brought to necount ns income is
earned or expenses incurred, from the records of the association. They are based on historic cost.
(a) [NCOMETAX
The entity is exempt from Income Tax (as an entity for the promotion of sport).
(b)  FIXED ASSETS
Fixed Assets are recorded at cost less depreciation to take into account diminution in value over the
estimated useful life of assets (with the exception of land). The carrying amount of plant and
equipment i reviewed annually to ensure that it is oot in excess of the recoverable amount from these
asselsE.

(€} INVENTORIES

Inventories are valued at the lower of cost and net realisable value Cosis are assigned on a first-in first
out basis.,

(d) EMPLOYEE ENTITLEMENTS

Provision is made for the liability for employves entitlements arising [rom services rendersd by
employees to balance date. Contributions are made by the Club to an employees superannuation fund
and are charged as expenses when incarred

(e} DONATIONS [N EIND

Donations in kind are not recorded until they are converied 1o cash by sale.

(f}  GRANT INCOME

Grant Income is recorded as income when received, (Exceplion s redevelopment grants received Ffos
work being underiaken after yvear end),

Unspent grant moneys (il any) at year end are reflected in bank balances.

MNote 2:  MORTGAGES ARND CHARGES
Apart from a charge over a tractor being acquired, there are no mortgages, charges and other securities
affecting the assets of the Association.
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Ipswich Turf Club Inc

Motes to Accounts

2023 2022
Assots
Mote-3-Cash On Hand and at Bank
Bendigo Bank Working Account 1,714,087 2,201,784
BBHL-RO Dsiid Funding Account 17,169 L
MAB Working Account ] 2,442
BCO-Bank Accourt 107,629 i
BBL Debit Card G483 ]
Peaty Cash 500 1,000
Cazh on Hand - Floals 35,280 41,730
Undeposited Funds a 2182
Payroll Clearing -51 462 0
Total Cash On Hand and at Bank 1,823 876 2,249,147
Mote-4-lnvestments
Business Investment 8,822 1]
Bendigo Bank Term Daposit 307,820 507,874
Total Investments G842 507,974
Mote-5 Fixed Assets
Bar & Calening Equipment
Blar & Catering Equipment 170,117 238,385
Bar & Cataring Equip Accum Depn, -G 601 125,547
Total Bar & Catering Equipment 105, 426 112,838
Compiiler Equapment
Compuber Equipament 6B, 580 88,512
Comiputer Equipment Accum Depn, -43,012 -80,888
Total Computer Equipment 25,568 37,624
Electrical Installations
Elactrical Insiallations 108,974 155,517
EBect Insiall Accum Dapn. =50,118 -8, 730
Tolal Electrical Installations 55,854 68,787
Elecironic Equipmaen
Electronic Equipment 132,750 400,100
Electronic Equip Accism Dapni, =331 -254 B0
Total Electronic Equipmant 14, 568 105,560
Furrilure & Fillings
Furniture & Fitlings 65,001 115,012
Furniture & Fittings Acoum Depn 48,374 7,424
Total Furniture & Fittings 37627 44 584
Maobar \Vehbles
Mator WVehicles 122,261 122,281
Motor Vehicles Accum Depn -116,502 <10B,175
Total Motor Viehlcles 5,754 14,088
Office Equiprent
Ofice Equipment 16,249 16,249
CHfice Equipment Sccum Depn - 14, 043 13,673
Total Office Equipment 2,208 2,518
Fiant & Equipment
Plant & Egipmant 250 665 394,423
Plant & Equipmen! Accurm Depn -147.783 234,357
Total PMant & Equipment 142 BEZ 160,066
Television Monitors
Televigion Monitors 4,813 47,165
Talsdsion Monilors Accum Dapn -3 BT -5 287
Total Television Monitors 1,206 1874
Total Fiwed Assets — 480,168 511'*999_
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Ipswich Turf Club Inc

MHotes to Accounts
2023 2022

Hote-5-5tructural Improvements
Strucheral Improvemernts 29,153,266 16,336, 837
Strucharal Imprav Sccum Depn =2.303,024 -1,878.170
Capital Improwements 2,170,385 50427
Total Structural Improvements 25 030,817 168,518,085
Mote-B-Property & Land
Land-21% Brisbane Road Bundamba 1,550,000 1,550,000
12 Mill Strowt Bundamba BG1,518 0
14 Mill Sireel Bundarmba 1,452 515 O
Total Property & Land 3,034 434 1,550,000
Total Fixed Assets Improvement & Property 33,435,240 18,616,094
Hote-B-Liabilities
Trade Crediors 890,766 Go2 8BS
Credifors Other 14,930 M7
AR Cresdit Caurd 0 4, B2
Total Accruals 82,048 175,505
Tolal GST Liabd#ities 1] 166, G44
Payroll Lisbilites 0 31,731

GBT Ta4 1,001,602
Nobe-T-Incoma In Advance
Income in Adv - Funct Deposits 51,8972 36,250
Incomsa In Advance - Grant Receipts 1,028,163 880,351
Total Income In Advance 1,080,135 915,601
Mote-B-Frovisions
Prosdsion - Annual Leave 147, TED 138,805
Prowision - Long Service Leave 124,232 111,218

Taotal Provisions 272,012 250,024
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Ipswich Turf Club Inc
Statement of Cash Flows
July 2022 To June 2023
023 2022
CASH FLOWS FROM OPERATION ACTIVITIES
Ravemue
Operaling Subsidy 1,298,762 1,542,839
Racing Income 1,582 838 1,318,626
Sales Income 2,243 290 2,443,750
Training Incoma 62,018 43 187
Cither Granbs Income 15,332 487 1,271,380
Oiher Income 48 800 61,812
Memberships 44 184 4T 367
Total Revenus 20,582 367 T2EATH
Cost Of Sales -1, 047,295 058,008
Paymenis b Employees 2,560,017 -2, 281,014
Payments to other Suppliers 2,142 BTG 2,045 530
Tatal Cost of Sales -5,720,184 5,254 560
Mot Cash Flow from Operations 14872178 1,433,911
CASH FLOWS FROM INVESTING ACTIITIES
Procesds from Sabe of Aspats a a
Paymen! for Propert Plan & Equipment -15 488,744 -238,283
15,4488, 744 -235,063
Met Increage in cash and Cash Equivalents 616,565 1,184,648
Cash and Cash Egquivalents at beginning of year 2757124 1,562 473
Gash and Cash Equivalents at End of year 2,140 556 2,757,131
e —
CASH and CASH EQUIVALENTS
Cash on Hard and al Bank 1,823,875 2,248,147
Term Deposils 38,681 507,874
2,140,558 2,757,121
—-

ROCONCILIATION OF NET SURPLUS TO NET CASH FLOWS FROM OPERATIONS

Het Surplusi|Deficiency) 14,525,107 =323,550
Adjustments
Depreciation of Preperty Plant & Equipment 510,101 5AG, 781
Asgel Write off 19,842
Interest -, 18 -H22
15,150,908 282 408
Changes In Working Captal
Receviables Increase/Decreass) -447 682 18,856
invvenbonids increase/[Decreaga) 2278 44,100
Prepayments Increasef{Decreass) 18,768 -4 525
Payables IncreasefDacrease) =14,057 185,548
Redevelopment Grant in Advanca Increasaf{Decraass 147,811 BB, 352
Prepald Deposits Increasel|Decrease) 3277 18,548
Provisions Increasei{Dacrease) 21,939 48,0592

Het Cash 14,872,178 1433811
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BACHMANN ROBINSON

W COUNTANTR, SUTIECHEE & T4k MGETNT

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
IPEWICH TURF CLUB INC

Scope

We have audited the Income and Expendilure Statemant, Balance Sheel, Notes io and
Fomnming Far of the Accounts (if any), for the year ended 30th June 2023. The entity’s
managament is responsible for the preparation and presentation of the sccounts and
the nformation they comtain. We have parormed an independant audit of these
accounts in order 1o express an opinicn on them to the members of the entity,

Our audit has been conducted in accordance with Australian Auditing Standands to
provide reasonable assurance as to whether the accounts are free of maberial
misstatemenl. Our procedures induded examination, on a test basis, of evidence
supporting the amourts and other disclosures In the accounts, and evabuaton of
accounting policies and significant accounting esbmates, These procedures have been
undertaken to fomn an opinion as to whether, in all maledal respacts, the accounis
present a view of the entity which is consistent with our understanding of its financial
position and the results of its operations

The audit opinion axpressed in this report has been foemed on the above basis,

Cualificathon

As is common for organisations of this type, it is nol practicable for the Association to
maintzin an effective system of nternal control over income received wntil after their
initial antry in the accounting records, Accordingly, our audd in refation to income was
Emittéd o amounis recorded,

Audit Opinion

In our opinion the accounts of the entity are properly drawn up 50 as o give a true and
fair view of the state of affairs of the economic entity as at 30th June 2023 and of the
surplus of the economic entity for the year ended on that dale,

BACHMANN ROBINSON

.....................................................

RICHARD DINSDALE - MIPA
August 31 2023

Lisved 1, 265 Brishane Street, Ipswich 0 4305 PO Bax 146 lpewich O 4305
Telephone 07 3810 1000 Facsimile 07 3312 2842
Emal: admindfibectvob com i Webale:
Liatdit Bniled b & seFaime Soorvod under Prolosslons] Sandans Lisbation
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[PEWICH TURF CLUB INC
FOR THE YEAR ENDED 30TH JUNE 2023

STATEMENT BY MEMBERS OF THE COMMITTEE

The scommibies has determined that e assscintion 3 sl 4 reponting entity.

The conumittes has determined that this speciad purpass financial report should be prepared in
accordance with the accounting polecies outlined in Note | o the scoounss.

In the opinion of the committes the financial satements as sol oot on the previous pages:

1. Presant fairly the finsiscisl positiog of the entity as of the 304k Fuse 2023 and,

2. Present fairly (he resulis of the entity for the pericd ended om that date and,

3. At the date of this statement, there are reasonable grounds to belisve that che satity will be shis 1o
pey i35 debes as and when they fall duz,

This stxiement is made in sccordanee with o reeobation of the conmilies end is signed for and on
behalf of the commities by

-

EAragidBne .. ....comcoemsssmmesrmsesemsrimsrsemss srmas st s sspments 5

Red ~

Diate: [RAE02I
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SPONSORS

MAJOR PARTNERS
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RACE

STATISTICS

RACE STATISTICS

Yoar Race Abandoned  Races  S2aniers | Average Aftendance MNumberof — Rominaliom Flrancisl
Masiings Masiings Elarters Members Rosult
per Race $000s
i rr e B o 1 44 3&0 9.2 28,785 a8 T4 222
JEE agh 1] 381 x50 8.3 2AET 405 E52 724
i es B 1 357 X4 4.5 p- LA R [l £TH T8
220 ooy ] 2] 2 1573 8.7 5458 s a4sh 11,2
FEMS L1 I J&T piapli] 5.4 Irans 404 a1 T3
IMTHE 46 F 3e3 et 4.8 #0540 45 4232 L1
THEMT AT F 341 Eh eh 1 41548 435 5 1.4
SR 50 Pl T 585 0.4 A5 7250 455 B0 183
P F R I E 12 351 332 4.8 T25 475 SEEY 158
ik E R & 110 319 e 9.4 5030 435 4E67TF 3
23 48 ) 340 3196 0.4 T2 I 455 ST {1455
Mz as L 348 Iraz 107 AEIS 45T 258 {2TE5)
- [0 & I 2 (] k5] 3523 141 LETTL 455 Tare 216
a0 4% 1 k= 3872 11,0 S3300 445 T2 LT
RN 44 3 355 96 1B 4TaaT 408 T4E2 105 4
JudFioE a2 15 284 fLar 106 40441 a3 SEAT 1027
200E0T 48 1 374 =E5 104 ATHE4 gt B2 1548
JEOSA0E A6t 1 363 I84T 10.8 4551 Pl 502 55
408 as Pl 159 IBET 102 =1L MA ET0E a2
MeO0d 45 1 S0 ptior] a7 35601 ] EAS {1837
200 41+ Pl A 24 10:0 33443 243 SERs {121.8)
o0z 40 Pl 3E 31&0 1000 S43T5 421 5453 1515
OB 4D ] el ] 80 £ ] IPE5T 37 ER40 21.2
1900 40 Pl 327 T4 2.8 2813 43 EE4T 253
15 38 1 33 307 102 250 11 52 .2
1ras 39 1 31k 30E5 9.8 A a8 3351 o35
aghlar  4oe il 34 288 ar A0THY 155 Tihd il
159%'96 @ 14 2 104 X352 11,0 TS0 o BT i
195485 el ] F ] 313 439 110 29380 T TERT il
TABLE REY
# Includes 2 fraom Doamiban N Inchudes 1 fram Gatton
25 D 15 Track Closune for pefurbslmant 2014 b Inchudes I From Toowoambs
LT ] Included 2 Labowr Day mastings in financial year LL] Abandoned meetings due to Eguine Influenza
g 1 meeting trarslened to Doomben, 3 mestings Ll Inchudes 1 transferred to Doomben
pastponed
- Teack clased for 5 12 months far infrastructune ++ M Labawr Day msesting im [he finamsial vear and Ausoraiia
wories, Covid MHHH racing including Dy Sumday meating abamdoned,
s | paveich Cup
A 2 maeatings. postponiad LE] Inchudaes 1 fram Beaudesart & rescheduled mestings.

ARA 5 seheduled were bransferned Lo ofhes vanuses



IPSWICH TURF CLUB INC.

219 Brisbane Road, Bundamba QLD 4304

PO Box 1, Ipswich QLD 4305

T: 07 3282 1500 E: admin@ipswichturfclub.com.au

www.ipswichturfclub.com.au
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