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A year's overview

CHAIRMAN'S
REPORT

On behalf of the Management Committee, | have pleasure in presenting the Annual Report of the
Ipswich Turf Club Incorporated (ITC) for the 12-month period ending 30 June 2025.

The 2025 year has been a tumultuous period in the racing industry in general in Australia,
affecting many racing clubs and codes and the ITC has experienced its own pressures and
successes.

Rarely have we witnessed the turmoil in race club administration that has occurred in Sydney
and Melbourne in recent times, whilst Queensland has been undergoing its own independent
root and branch review of all aspects of the three racing codes and the integrity function.

The ITC made a lengthy and detailed written submission to the independent inquiry led by
former ATC Chair Matt McGrath, in which we outlined a range of issues, from both an industry-
wide and club specific perspective, that we believed should be addressed for the betterment of
racing generally.

During the review process the Club was given the opportunity to discuss elements of our
submission face-to-face with Matt McGrath himself. Those discussions were both cordial and

informative. On behalf of the Club | would like to personally thank Matt for the time he afforded
the ITC to discuss a wide range of industry matters.

The report has been finalised and handed to the Minister for consideration in accordance with
the established timelines, however at the time of writing the Government's position on the
recommendations contained in the report are still being considered.

There are obviously some contentious recommendations in the report as the planned public
release has been delayed awaiting further consideration by Cabinet.

Whilst this review is being undertaken and until the government formally releases its response
to the recommendations, industry has been in what may best be described as a holding pattern.
It is hoped this matter is finalised soon so that industry can get on with our respective

businesses with some degree of certainty.

Betting turnover on racing across the nation slumped further in 2024-25, directly impacting the
funding that flows to industry to support the provision of the racing product. It was always

expected betting turnover on racing would come off its COVID peak and that has been the case
in successive financial years.

It is now a national task to stop the leakage of racing turnover and turn that downward trend
around.



IPSWICH TURF CLUB INC. PAGE 05

Chairman's Report cont.

Those downward trends have impacted the ITC through reduced club funding available through
the flow on of revenue from the point of consumption tax (POC). To add insult to injury the
forecast 2025-2026 RQ operational funding to the Club has effectively been reduced in real
terms through a decision by their board not to recognise any inflationary impact on race clubs.
That decision was made without any consultation with the ITC and further exacerbates the
already skewed operational funding model.

That funding model from RQ for operational expenses is prejudiced against the ITC as it
continues to fail to recognise the difficulties in generating race day revenue and sponsorship
value with midweek racing, which is made worse by the inconsistency in race date allocations to
the Club.

As | have outlined on previous occasions, these are significant injustices and are matters we
continue to pursue at every opportunity.

On the home front we have had some additional challenges that have impacted our operations.

The grandstand fire on Cup eve 2024 required major repair and rebuilding work. Whilst that
work has been completed and the refurbished facilities reopened to members and guests, during
the rebuilding project, large parts of the grandstand building, including function and
administration facilities, were out of action, which impacted our operations significantly.

The volume of functions, conferences and meetings we lost during the shutdown are steadily
returning to normal, however the loss of those facilities for six months negatively impacted our
revenue streams and profitability.

The weather also played a spoiling role during the year, with cyclone Alfred and other
unprecedented weather events playing havoc with the racing schedule in southeast QLD.

It seems that if it's not rain interfering with our racing schedules, it's record heat. The ITC is
impacted through heat interrupted race days more than any other TAB Club and remains one of
the primary justifications for night racing at Ipswich during the summer months.

Whether it be from an animal welfare, workplace health and safety or profitability perspective,
the need for lights at Ipswich is a no brainer.

With the endorsement and support of Racing Queensland, we prepared and submitted a
Development Application to Ipswich City Council (ICC) for the construction of lighting towers to
enable twilight/night racing and early morning training at the ITC. That DA was approved by the
ICCin 2024, giving the Club significant scope to increase its hours of operation when the lighting
project is completed.

As with all major projects that require funding assistance from the Racing Infrastructure Fund,
the competition for scarce industry funding resources is always intense, however in conjunction

with RQ we have proceeded with the detailed engineering design work so we will be shovel ready
on that project as soon as funding becomes available.



IPSWICH TURF CLUB INC. PAGE 06

Chairman's Report cont.

Whilst all those challenges are firmly on our agenda, they are largely beyond our direct control.
However on matters that are within our remit we have generally made good progress.

By way of update on the club’s infrastructure/development projects, the indoor Sports Complex
that was planned for Brisbane Road site has not received the level of support from the three
tiers of government necessary to progress the concept to the next phase, which was to be the
preparation of a comprehensive business case.

Whilst the need for a new indoor sports facility in the region is unilaterally recognised, the fact
that Ipswich ostensibly missed out on Olympics funding puts any realistic likelihood of gaining
the necessary level of government financial support beyond the 2032 timeframe.

Having regard to that time frame and the need to meet the financial challenges the Club faces in
both the short to medium term, it has been decided to move forward with a view to
commercially developing the Brisbane Road parcel of club land.

Racing Queensland has indicated their support for the concept and have agreed to assist the
Club in progressing the application with the Ipswich City Council. Consultation has started with
Council on that project, which will be a high priority for the club over the next year.

We realise there have been a number of false starts with various concepts for this parcel of land,
but the time has now come to move forward and commit to a project that will secure a long term
non-racing revenue stream for the club.

On another positive note, the club's strategic plan to become a major training centre has
progressed to the next stage. The ICC has considered and recently approved the Club’'s
development application to build over 160 state-of-the-art stables, an equine pool, a number of
horse walkers and associated training facilities on the Club-owned land in Mill Street, adjacent to
the race day stalls on TL Cooney Avenue. This is a major milestone in our strategy which will now
pave the way for a staged construction phase as funds become available.

So in spite of the many challenges we faced, | am pleased to be able to report those many
positive outcomes for the Club during the past year, which are consistent with both our strategic
and operational objectives and are heavily focused on our ongoing sustainability in terms of
financial, operational and of course the primary focus of our racing undertakings.

FINANCES

The reported Earnings Before Interest, Depreciation and Amortisation (EBIDA) were a positive
result for the 2024/25 year is $254,696.

The ITC as a predominantly midweek race club with inconsistent race date allocation, operates in
a difficult trading environment from the perspective of our core business, racing.

| refer members to the detailed Financial Report for specific details of the Club's healthy
financial position and Treasurer's Report.
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Chairman's Report cont.

TRACK

The Ipswich racing surface continues to be one of the best in the country and receives well
deserved accolades from a wide range of racing participants who visit the track.

Jockeys, trainers and owners are not renowned for holding back on frank commentary about the
racing surface, so it is most pleasing to receive this ongoing level of unsolicited praise from
these groups.

A special thanks to our Track Manager Sean Tou and his team who continue to produce one of
the best racing surfaces in Queensland, in spite of the fact we conduct more races annually than
almost any other grass track in Australia.

RACING

The Club conducted 45 race meetings during 2024-25 off an originally scheduled 48 meetings.
The three abandoned meetings meant the Club conducted exactly the same number of meetings
as it did in 2023-24. This is a slight increase on 2022-23 (42 meetings), but short of the 49 the
Club conducted in 2021-22. Racing Queensland has programmed 46 Ipswich meetings for 2025-
26.

As normal the highlight of our racing calendar was the running of the TAB Ipswich Cup on 21
June 2025. After the 2024 meeting was the richest ever run at Ipswich, this year's program
eclipsed that number again, with additional prizemoney added to the T.L. Cooney 3YO, which is
knocking on the door to be upgraded to a black type race if and when the Black Type Committee
re-convenes.

This year’s Ipswich Cup crowd virtually mirrored 2024, with 12,700 patrons coming through our
gates. Once again, this made us the most attended race meeting of the Queensland Winter
Racing Carnival.

A recent independent study conducted by IER found the 2025 TAB Ipswich Cup brought
$5.6million gross economic stimulus to the region, including a $3.3million total direct and
incremental expenditure attributable to the Ipswich economy.

While the Ipswich Cup continues to be the most attended event of the winter carnival, which is
testament to the event our tight-knit team put together, it continues to frustrate that some other
pubs and clubs are running events in direct competition to this race meeting. Putting on this
event is a not insignificant investment and in an age where it has become increasingly difficult to
motivate patrons to attend racing events, it doesn’t help to have competition from within the
local community. This meeting is a century old tradition and | again encourage ITC members to
provide feedback to those venues that target our major event.

The Club conducted 347 races (356 last year) resulting in 3331 starters (3403 last year) averaging
9.6 horses per race (9.56 last year). This number of starters is up on the 10-year average and
points to the high confidence owners and trainers now have in the surface prepared by our Track
team.
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Chairman's Report cont.

PRIZEMONEY

For the 2024-25 year, Ipswich thoroughbred racing resulted in the distribution to industry
participants of $12,710,500 ($12,966,050 last year) prizemoney, including QTIS incentive
payments.

WAGERING TURNOVER

In 2024-25 Ipswich races turned over $304.5million, which was down about 10 per cent on the
previous year. When adjusted to a per race assessment, the figure was down 7.5 per cent on
2023-24, which is in alignment with the downturn endured by other venues across Queensland
last season.

Pleasingly, wagering has bounced back in the new financial year, with Ipswich races up over 10
per cent on a per race basis for the first three months of the new season. The wagering
downturn over the past two years has a significant impact on club funding via Media Rights,
which peaked in 2022-23.
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Chairman's Report cont.

SPONSORSHIP

The Club's sponsors have again been generous in their support during the year. Sponsorship is
an important part of the Club's financial stability and we recognise sponsors need to see value
for their sponsorship dollars.

On behalf of the Management, | would like to thank all of those sponsors for their ongoing
support:

TAB Sky Racing

Asahi Beverages/Asahi Lifestyle Beverages Red Bull

Barrier Reef Pools Racing Queensland

Diageo The Shed Company Ipswich
Australian Vintage Wines Vince Insurance

Magic Millions Precinct Urban Planning
Seven Gibson Architects

Bishopp The Lawn Shed - Living Turf
River 94.9FM Ipswich Party Hire

City Of Ipswich Ipswich Tribune

Ray White Ipswich The Industry School

CAPITAL WORKS

During the year the Club, in conjunction with Racing Queensland funding and grants, completed
the following projects:
e Overhaul of the 16-horse starting gates, bringing them up to best industry standards.
e Replenishing of sand on the Sand Fibre Training Track.
New Semaphore Board/big screen for raceday.
Council DA approval for 160 stables on the Mill Street complexes.

Club funded items soon to be included:

e New Jumpout barriers for Ipswich trainers.

e Refurbishing of rubber matting in race day stall area, including rubber surfacing of areas
previously only concreted, including wash bays.
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Chairman's Report cont.

MANAGEMENT

All members of the Management Committee were available for the 10 scheduled meetings for
2024-2025.

This was Nathan Exelby’s first full year as CEO and he has settled into the role as we expected.
Nathan has a long history in the racing industry from his years as a journalist, editor and
administrator, so that experience has given him a great platform to learn about the various
complexities and frustrations involved in Race Club administration.

The team at the ITC have bonded behind Nathan's leadership which is vital in achieving our wide-
ranging objectives.

As Chairman | would like to place on record my sincere appreciation for the commitment and
support shown by the members of the Board during the year. There is no doubt this cooperative
and cohesive approach plays a pivotal role in the ongoing success of the Club and the
commitment to setting and achieving targets and objectives has a significant positive impact on
the staff.

Tragically, November saw the passing of lan Leavers, an Ipswich Turf Club Committee Member
since 2017-18 and a revered representative of the wider community. The outpouring of tributes
following lan’s passing is testament to the man we knew and loved. His loss is a huge one for the
ITC. A fitting way to honour lan’s legacy will be discussed in coming weeks at Committee and
executive level.

APPRECIATION

The Management Committee would also like to record its appreciation to the Minister for Racing,
local Members of Parliament, Government Officials, Board members and staff of Racing

Queensland, owners, licensees, club members and other supporters of the Ipswich Turf Club for
their continued support during the year.

| would also like to record a sincere thanks to our staff who have worked so diligently to achieve
our goals and look forward to their support in the Club's endeavours in the future. We have a
relatively small but highly committed team who have great pride in the Club and its reputation
and achievements.

As members will have noted from my report, the ITC business continues to expand in all aspects
of its operations and it is important we continue to ensure our team has the capacity to meet
those challenges.

Nathan and his team continue to enthusiastically embrace the challenges of the new and
expanded business activities, and we look forward to that continued commitment.
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Chairman's Report cont.

SUMMARY

In summary, the past year has been a challenging but successful period for the Club. Our tracks,
racing facilities, training facilities and function/entertainment facilities are now all first class,
providing us with the platform to continue our growth in racing and community activities in the
Ipswich and surrounding region.

Our ambitious infrastructure plans provide a raft of exciting opportunities that will see the ITC at
the leading edge of race clubs in Australia.

The Club continues to prosecute its case for fair treatment in terms of consistency in race date
allocations and funding for the club. There is an acknowledgement from industry stakeholders
across the board that the current ad hoc allocation of race dates to Ipswich makes the already
difficult task of marketing midweek events even more challenging. This needs to be addressed by

RQ.

Additionally, as | highlighted earlier in my report, the current RQ club funding model does not
adequately recognise the financial impact of inconsistent race date allocation, and this obvious
disparity is something we are committed to having addressed in the funding model.

Importantly, even though there are a few aspects in relation to funding and programming we
continue to butt heads over, the Club's relationship with Racing Queensland is very strong.

Maintaining that relationship is extremely important for us to progress our shared objectives to
grow the Club and the industry together. i
o,
We will continue to look for opportunities that will further enhance our viability as a Club and as -y
a major contributor to the Ipswich regional economy. LN
'
Our relationship with industry stakeholders has never been stronger and we are well placed to

meet our growth targets going forward.

| commend the report to your attention.

v

Wayne Patch B.Bus (CTM)
Chairman
Ipswich Turf Club Inc.
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Finance Overview

TREASURER'S
REPORT

| am pleased to present the Treasurer’'s Report for the Ipswich Turf Club Inc. for the 2024-2025 financial
year.

The audited financial statements show an accounting loss for the year, largely due to non-cash items such
as depreciation and one-off expenses. However, on an EBIDA basis, the Club recorded a positive result of
$254,696 (2024: $220,957), reflecting the underlying strength and sustainability of our core operations.

Despite ongoing cost pressures and a challenging operating environment across the racing industry, the
Club continued to perform strongly. Cash flow remained steady, and our trading, events, and sponsorship
activities provided a solid foundation for the year's operations. Prudent financial management and close
monitoring of expenses have ensured the Club’s continued financial resilience.

The Club also maintained investment in key infrastructure and facility improvements, supporting both the
racing program and community engagement. These initiatives strengthen the Club’s long-term viability and
enhance the member and patron experience.

Looking ahead, the Club remains focused on sustainable growth through diversification of income streams,
continued operational efficiency, and delivering high-quality racing and event experiences for our members
and the community.

I would like to thank our management team, staff, and committee members for their ongoing commitment
and professionalism, as well as our auditors for their diligent review and guidance throughout the year.

W
Nicole Jonic MIPA FTI

Treasurer
Ipswich Turf Club Inc.
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Ipswich Turf Club Inc.

AUDITED FINANCIAL
STATEMENTS

For the Financial Year Ended June 30 2025
Contents

Profit and Loss Statement

Balance Sheet

Notes to and forming Part of the Financial Statements
Statement of Cash Flow

Statement of Members of the Committee

Auditor's Report
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BACHMANN ROBINSON

MACHNTANTE, AIFTHIORS & TAA ST

INDEPENDENT ALUDITOR'S REPORT
TO THE MEMBERS OF
IPSWICH TURF CLUB INC

Scopea

Ve have audited the Income and Expendilune Staternent, Balance Sheeat, Notes o and
Forming Part of the Accounts. (if any), for the year ended 30th June 2025, The entity’s
management 5 responsitls for the preparation and presentation of the accounts and
the information they contain. We have performed an independent audit of these
accounts in order o express an opinisn on them fo the members of the entity

Our audit has bean conducted in accordance with Australian Auditing Standards to
prowide reasonable assurance as to whether the accounts are free of material
misstatemant Our procedures included examination, on a test basis, of evidence
supporting the amounts and other disclosures in the accounts, and evaluation of
accounting policies and significant accounting estimates, These procedures have been
undartaken to form an opinion as o whather, in all material respects, the accounts
presant @ view of the enfity which i consistent with our understanding of its fmancial
position and the results of its operations.

The audit opinion expressed in this report has been formad on he above basis.

CQualification

A& i common for organisations of this typa, it is not practicable for the Association to
maintain an effective system of intemal control over income received until after their
Indtial entry in the accounting records,  Accordingly, cur audit in refation fo income was
limited o amounis reconded,

Audit Oplinlon

Im casr opinion the accounts of the entity are properly drawn up 50 as o give & true and
fair view of the state of affairs of the economic entity as at 30th June 2025 and of thi
surpdus of the economic entity for the year ended an that date.

BACHMANN ROBINSON

2 Dimadale

RICHARD DINSDALE - FIPA
September 08 2025

Leevwmi 1, 255 Brishans Streed, kpsaich G £305 PO Box 145 Ipawich O 4305
TH!HHII'I-I- 07 3810 m-] Facsimile 07 3311‘ ;."B-II
Emall: adminiiSachimb com ) Wabsils' wws b o com.s
Laabiiby limifed h'r ] Hlm -Imrwrd undﬂ Prolessional ﬂi‘hﬁrd'.i L ndi_lllm

S —— e — e e S ————L)
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Protit and loss report

Ipswich Turf Club Inc
219 Brisbane RoBundamba,4305
01 Jul 2024 - 30 Jun 2025

Tatal

Mote Actual Last Year.
Income
Operating Subsidy 1,736,451 1,576,061
Rating Intcome 1,405,795 1,690,241
Sales Income 2,113,733 2,532,718
Training Income &4, B06 53,768
Sundry Income 25,057 35,098
Total Operating Subskdy & Racing Income & Sales 5.354.982 5.B87.EBA
Membership Income A2 479 45 526
Rent Mill Street E] 71,706 65618
Prodits/Loss Sale Fixed Assels 455 0
Interest Received 47 984 8,708
Total Income 5,518,106 6,007,738
Cost OFf 5ales
Opening Stock 101,52% 139,991
Purchases 745,106 ETS (28
Closing Stock 136,340 101,529
Tatal Cost Of Sales 710,295 011 491
Gross Profit 4. 807 811 5,056,247
Expenies
Race Day Expenses 192 102 187 580
Totalisator Expenses 8,727 0
Marketing & Promation 93,742 76,828
Administration Costs ITRALT 62371
Trawel & Conferences 11,216 11,273
Personnel Costs 2,169 693 2,550,507
Motar Vehicle Expenses b3 405 52,993
Maintenamce & Equipment EB4 495 B7E,347
Oocupandcy Costs 440,384 488,081
Race Day Contractors 209,334 231,315
Depreciation Expenge 297 752 254,302
Total Expenses 4,850,907 5129552
Operating Prafit =43, (G -33,345
Other Income
Grants Received & Reimbursements 4 105,019 2,825,100
Other Expenses
Depreciation Buildings 652,712 G632 979
AseEl werite off i o,054
Development Costs Bris Rd 2,670 15,150
Total Other Expenses A55 382 685,213

Met Profit -583.459 2,106,542
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Balance sheet report

Ipswich Turf Club Inc
215 Brisbane RdBundamba, 4305

30-Jun-25
Total

Note Actual Last Year.
AssEls
Total Cash On Hand and at Bank 5 1,210,324 1,724 B30
Bandigo Bank Term Deposils 6 FEE 397 TaE 822
Trade Debtors 425 846 S48, 088
Taotal Stock 136,340 101,525
Total Prepayments 23,679 18,315
Tatal Clearing Accounts 7 ] B6.361

2,584,686 3237921

Total Flued Assets 8 574,628 495 151
Total Structural Improvemeants ] 28,543 414 28,156 460
Total Property & Land 10 5,303,836 5,303,835
Total Fived Assets 34 421,878 14,955,543
Total Assets 37,008,564 38,193 468
Liabilities
Creditors & Accruals 11 1,046 865 1,609 6E4
Total Income In Advance 12 181,756 270,610
Total Provisions - Employees 13 287 548 266476
Finance Loans 14 37116 0
Total Liabilities 1,553,325 2,146,770
MNet Assats 35,453,239 36,046,658
Equity
Retained Earnings 36,046,638 33,540,155
Current Year Earnings -503,459 2,106 542

Total Equity 35,453,239 16,046,698
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IFSWICH TURF CLUB INC
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH JUNE 2025

Mote 1:  STATEMENT OF ACCOUNTING POLICIES

These financial staterents are a special purposc financial report preparcd in order 1o satisfy the
financial reporting requirements of the Associations Incorporation Act ((1d). The committee has
determined the association is nol & reporting entity.

The statements have been preparcd in accordance with the requirements of the Associations
Incorporation Act {Qld)

The statements are prepared on an accrual basis whereby items are brought to account as income is
camed of expenses incurred, from the records of the association. They arc based on historic cost

(2)  INCOME TAX
The entity is cxempt from Income Tax (a8 an entity for the promotion of sport).
{b] FIXED ASSETS

Fized Asscts are recorded at cost less depreciation to take into acoount diminution in value over the
estimated usetul life of assets (with the exception of land). The carrving amount of plant and
cepuipment is reviewed annually o cnsane that it is not in excess of the recoverable amount from those
assets

{c) INVENTORIES

Inventones are valued at the lower of cost and net realisable value Costs are assigned on a first-in first
oul bases

() EMPLOYEE ENTITLEMENTS

Provision is made for the lisbility for employee entithements anising from services rendered by
emplovees to balance date. Contributions are made by the Club to an employvee supernmuation fund
and are charged as expenses when incurmed

() DOMATIONS IM KIND

[xnations in kind are not recorded unfil they are converted to cash by sale

() GRANT IMCOME

Grant Income is recorded as income when received, (Exception is redevelapment grants received for
work being undertaken aficr vear end)

Unspent grant moneys (if any) at vear end arc reflected in bank balances.

MNote 2:  MORTGAGES AND CHARGES
Apart from a charge over a tractor being acquired, there are no montgages, charges and other sceuritics
affecting the assets of the Association.
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Ipswich Turf Club Inc
Mates to Report

Rent Mill Sireat
Rt 14 MMl Sirpet
Rt 13 MH Singet

Citbier Irstcamee

Racing Development Granl-Sard 1radk & Dramage
ARG Dewd Grant 12 Mill 51

RO Deed Gorar 10 M Sirept

Sotean cost relmbursed

Landscaping Costs Resmbaursed
Peodlinint Manitar Cost Aeimbursed
Track Lighting Resmbuised
Developmant Grant Amenities upgrade
Developmiant Grant Fencing

Total Dthes Fncoma

Cash On Hand amd at Bank
BO0-Bank Accoul

Bendipo Bank Workeng Account
Fayrall Chg accousnt

HEL Dizhii Carg

Potty Cash

CashonHand - Floats
Undeposited Funds

Payrall Chearng

Total Coesh On Hand and at Bank

IELmesEa s
BLisingss e nimeeeg
Bod) Term Deposit

Tofal Irvestments

Clearing Accourts
Clearing - insurance Claim Fire
Clearing - EFTROS/MTAR

Tofal Clearing Accounts

Hzh Had
Mot 3
54,561 53,800
148,545 11,818
71,706 EIJ.E-.:;"
Mot 4
0 1.028.163
i 17158
i} 1.36E.103
B4, CHH) {1
] 128, DM}
il 18,530
il 100, 00
a 24,5605
45,019 177,450
105,019 #8235 100
Meqe 5
555,501 1,535,495
TH0.BE 177.730
v} 252
3,763 3, 244
o SO0
20,004 34,250
227 a
-0, 577 -7, BES
1,210,324 1,724,826
Mote &
2,837 d.6F2
=R T, 000
FE8, 397 o523
Mate 7
o e
o 2,500
o E6,361




IPSWICH TURF CLUB INC. PAGE 20

Ipswich Turf Club Inc
Motes to Report

2025 2024
Fingd AT Neaw 8
Bar & Catering Equlpimant
Bar & Catering Equepmen 153,006 18], 208
Bar & Catering Equip Aoc Dep'n -39 370 -E2 B
Tozal Bar & Catering Equipmasn 935627 35668
Computer Eopulpmant
Comgutesr Eguipmint 43137 43,137
Computer Eguinment Accum Diep'n -41,285 =35,530
Total Cosnpuitér Equipment 1,742 T.E05
Etetrigal Inssallaticas
Elecizical Instafl a1 Qo 126,563 121,355
Elect Instadl Acoum Dep'n 71,531 -l sl
Total Ebectrical Installaticns 55052 60,432
Electranic Egulpenant
Eleciranic Eguip at Cost 140,243 138,007
Electranic Equid Ascurm Depn ED, 750 46,735
Tgtal Electrans Equipment 5493 91362
Fumiture & Firengs
Furniturg & Fiitings at Cost R, BEL B2
Fusnifune & Fritings Accum Dep -5, 300 =36, 405
Total Furnituwre & Fictings 35,561 A 265
Motar Viehicles
Mozor Vehicles 153 012 122,061
Macor Vehiches Accum Depa 139,871 122,181
Tonal Matgr Vekicles 29,441 a
Cefice Equipment
Odfice Equipment 18,898 17 s
Cdfice Equepmient Accwm Depn 14831 -14 59
Total Cffice Eoulpenam 4087 3,51%
Plant & Equipment
Mar & Egsgimsenl AT q7F 403,711
Plam & Eguipment Accusm Depri 202 713,734
Total Mant B Eguipment 189, 246 159,977
Telavisicn Monitors
Tedpyisagn Baninoes 110,605 4 HIE
Television Manitces Accum Degn - 24,226 kT
Tatal Telewisanm MAnn o 85,370 825

Totsl Fiaed Asseis S74.570 495,251
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Ipswich Turf Club Inc
Motes to Report
2025 2024
SAmuct wrad improsgmanis Fate 9
Structural Improwmcnts 20 508 4L 29,483 572
Structural bmpros Acciem Depn -3 BT2 508 308 can
25,725 845 Sh Sl By
Capital Improsgments 2817 4G &.7h5h 458
Tortal Strugtural |mproseamnenty 0,543 414 29,156,460
Propay & Land Mote 10
Lang-219 Brishane Road Bundamba 1,550,000 1,550,000
Brishang Road 3,000 2000
EQ Mills Sireet Bunciamba 1,256, 202 1, 365402
1F Mill Streat Bundamba £41,914 B9l 948
14 Mill Sireat Bundamiba 1,492,515 1,452 515
Tonal Property & Land 5303835 5,303,836
ToRal Fized Adtons 34471 378 34,955,548
Liatilithess Maote 11
Trads Creciiors 09515 1,549,249
Creditces Other Ll P gd 170
Qther Acgruals 5,000 &.00H)
Tatal Pagrall Liabilities, BA5 97,633 B.265
1,05 BES 1,609 684
Iniame In Advance Mote 12
It | Aty - Funct Da paris 42 086 TOU510
Irscanime |y Achance - Grant Aeceipts 138,700 200D
Tatsl Infome In Advance 181,796 270610
Pravisions Note 13
Poowigion - Anmesl Leave 121044 124 523
Prenizion - Long Senvice Liave 166, 504 141,853
Total Prowssions 2E7, 545 2155 A6
Hose 14

Firgnce Loan 37136 1]
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IPSYWICH TURF CLUE INC

Starement of Cash Flows Tor the wear endad 301h June 3025

GASH FLOWS FROM OPERATING ACTIITIES

Aecepies rom Customers 6,016,006
Rl Income 78,837
GrEnls BEtemmed 16,20%
IADEEEE ML e 47 and
MEmEersep InCome a7 277
Paryrnenis B Suopliers 5,254,041
Cozof Sales - TH1,325
Devalopments Cosls - 87
LT PaldVRed und & - 231,573
M Cash proniied bry [used i) Operating ACtivities

CASH FROM INVESTING ACTIVITIES

Payments iram 5ale of Asseis

Paymenls for Foed Assebs 458 516
Mt Cash provided by |uded in) inesling Acthities

CASH FROM FINANCING ACTIVITIES

Praceeds from Bomowings 42 076
Repayment o Bornwings - 4 850
Ml Gash proveded by (used in) Financing Aciiaties

MET INCREASE! [DECREASE) IN CASHHELD

Oipaning Cash f Invrestman Bsianc e

Closing Cash | Inesiment Balances

WOTES THE STATEMEMNT OiF CASH FLOWS

Reconciliation af Cash Flows with Opeating Profi

Owerating Pralil 843,459
Degraciation!GainAslite Qs S50, 504
Changn in Assafeiliabadiries

Rescenmbies 122,122
IRt 34,811
Prépaymend el &0 9097
Creditars & ACCIuals IEE26
Payrod] Liabdlines =9.362
Provn Employes Benediis 21,073
INCoAmE in Advance E8.814

Finance Loards

2025

8,506,349

450 518

37,116

458,927

483,548

1,858,721
oo e———

467,045

168, 08

SHE. 880

&3.5E7

2, 140518

2,483 548
e

2,105,542
Fi4,364
3,030,906

. xa2
452
9,214
7984

713,449
8,286
5,537
TEE.525

F2.34\

- 3kE2, 269

L
6,621,842
72180
2,036,575
E.r0a
50,078
8,788,384
4,374,696
1,002, 540
L
- 353,112
- BIET1IE
3,032,266
2,689,139
2,689,139
343,130
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IPSWICH TURF CLUB INC
FOR THE YEAR ENDED 30TH JUNE 2025

STATEMENT BY MEMBERS OF THE COMMITTEE

The committee has determined that the association is not a reporting catity

The committes has determined that this special purpose financial repon should be prepared in
accordance with the accounting policies outlined in Mote 1 to the accounts

In the opinion of the committee the financial statements as set out on the previous pages:

I. Prescnt faarly the financial position of the entity as at the 30th June 2025 and,

Z. Present fairly the results of the entity for the period ended on that date and,

3. At the dato of this statement, there are reasonable grounds to believe that the entity will be able to
pay 1ts debis as and when they fall duc

This statement is made in accordance with & resolution of the committee and is signed for and on
behalf of the committee by:

President ..., M?L_x

b
Drate:

200082005
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Woar Race fAbandoned  Races  Starters  Average Atendance Mumberof  Nominatlons  Financial
Maalings Meslings Stariers Mambars Rezull
por Race SO0y
20F425 48 3 a7 X531 8.6 s 340 L [43.7)
I0TNEL 45 ] 356 403 .06 0205 33 a8k (33.3)
HFAFY | 42 1 Tdg 1184 &2 24755 L] 5714 22
i v Lo SO L (1] 381 3538 B3 X2437 L= 6582 T2a
e 45 i 357 1374 8.5 F5515 473 5773 TOS
HHER0D I5EE il 204 1873 af G458 3g1 3455 112
MBS 45 Py o 35T 1a1a L IToss H04 b | I3
HATHE 48 F 368 1254 B.a& #0540 5 S48z BE
HBAT 4T z 341 31 51 41848 41 5334 14
HASME | 50 ] e 18G5 Bd 4535w A5 G005 185
HA41E 45 12 351 3562 58 T 475 G663 158
HIN4 4 e ] e 54 5530 485 &BTT 31
MM 48 : 340 1196 G4 Ta01s4 48l TE {145 &)
I 48 - st {1 ¥naz a7 AEGNS A5T 6204 [278.5)
20T 45 i 3 F523 1.1 45445 455 [ 218
200810 45 i 0 T 1.9 2330 485 [ # o] 4.7
200809 @ 44 3 355 3T 104 4T44T q0a 7452 1084
200708 12 15 264 22 108 #0447 3a2 5647 1.7
ZH0BAT 46 i BT 56D 104 47 64 335 6612 LT
200506 | 45° 1 343 3547 104 #5521 86 aa32 35
200408 45 il 158 1557 102 FaES 248 ST06 0z
200804 45 i 60 J4ag 8T 6801 3 6285 [183.T)
00E03 | 4w il 31 3218 k] 443 243 5685 (1218
MNo1oF 40 il 3% 3160 100 S2TS a1 5453 151.5
2000m1 | 40 ral 332 1149 89 X2557 3t Se40 na
198000 40 Hil 27 124 8.4 ) 3 GE4AT 233
1959898 149 1 323 307 fp2 HI%H 31 Ba52 792
i89rmHEE 25 f 3B elal.L} - ¥ ] 3411 342 G651 935
1986EmT | 428 Ml . 1) 1284 a7 40734 355 b nis
109508 & 2 35 3352 1140 X7 540 3o aiM fila
1994585 13 F M3 M3 14 T340 T TBET nia
TABLE KEY
i Il ey 2 from Doomsen - 1=chades 1 From Gations
aa Due ko Tracs Closare Tor refurtaament 1004 > Ilajes 1 From Torsoomia
- Inciuded 3 Laboar Day meetings in linang i yoss L Aasdoned meelings doe be Dgsne Bfyenga
L 1| meeking ramlered o Docmisen, § meelings b & i bl i Bramlerned 18 Boomsea
G bz el
-y Tracs coned Tor 5 142 b Tor Infemdruciye e woro Y b Labour Dy meetng 1a the Enancis’ year and Sasirala Day
Eovid panderw'c alfecied raclag cied ng mo Inswich Cup Sundary meet g asandoned
L 2 mpekings postponed A inchadesy 1 from Besadesort & rescheduled meotngs

L] Sachidued woie Larleriod 1o olher soaur
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SPONSORS

MAIJOR PARTNERS

) m ﬁim GORDONE

RoyWhite I iy ol h
Ipsweich psw.c TEMEUS
TWO

bishopp ASIY RACING

THE IPSWICH QUARTER

th
Bl sted)
Q |
Wi @ R
SCHOOL _!
partymre  IPSWICH TRIBUNE
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IPSWICH TURF CLUB INC.

219 Brisbane Road, Bundamba QLD 4304

PO Box 1, Ipswich QLD 4305

T: 07 3282 1500 E: admin@ipswichturfclub.com.au
www.ipswichturfclub.com.au

e ﬁ X @ @ @ipswichturfclub
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